Explanatory document in case of a checkmark:

] Yes ] No

+ The after-tax profit in the income statement for the reporting period
changes by 10% or more compared to the same period of the previous year:

Yes [] No
Explanatory document in case of a checkmark:

|L| Yes [] No

I Net profit alter tax i the reporting petiod shows a loss, shifling liom a
profit in the same period of the previous year to a loss in this period, or vice versa:

[x] Yes L No

Explanatory document in case of a checkmark:

Yes [[] No

This information was published on the company's website on April 28, 2026,
at the following link: www kasati.com.vn

3. Report on transactions valued at 35% or more of total assets in 2025.

In the event that TCNY has transactions, please report the following
information in full:

- Transaction details: None

- Ratio of transaction value to total asset value of the enterprise (%)Based on
the most recent annual financial report.t);.......

We hereby declare that the information published above is true and accurate,
and we assume full legal responsibility for its content.

Organization representative
Legal representative/Person authorized to act on behalf of the
government
(Sign, clearly-state full name, title, and affix seal.)

Attached documents:
- Financial statements
- Explanatory document
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KASATI JOINT STOCK COMPANY
Address: 270A Ly Thuong Kiet, Dien Hong War, HCMC

Tel: 08.38655344  Fax: 08.38652487

Form No. B01-DN

COMBINED FINANCIAL STATEMENT

(Issued under Circular 99/2025/TT-BTC

dated Oct 27, 2025 by the Ministry of Finance)

As at Mar 31, 2026
Currency: VND
ITEMS CODES| CURRENT YEAR PRIOR YEAR

A, CURRENT ASSFTS 100 349.394.357.201 350.030.274.314
L. Cash and cash equivalents 110 126.707.533.631 77.357.131.157
1. Cash 111 6.433.503.07/5 4.689.042.426
2. Cash equivalents 112 120.274.030.556 ‘/2.668.088.'/jj
I1. Short-term financial investments 120 532.778.087 1.760.659.9(‘&
1. Trading securities 121 \
2. Provision for diminution in value of trading securities (*) 122
3. Held-to-maturity investments 123 532.778.087 1.760.659.908
4, Provision for diminution in value of short-term held-to-maturity investments (*)| 124
5. Other short-term investments 125
6. Provision for losses on other short-term investments (*) 126
III. Short-term receivables 130 140.369.168.506 265.419.890.723
1. Short-term receivables from customers 131 119.447.052.927 243.379.156.657
2. Short term pre-payment to suppliers 132 1.145.639.785 78.495.192
3. Short-term internal receivables 133
4. Short-term Liabilities Arising from Contracts 134
5. Other short-term receivables 135 20.099.622.740 22.285.385.820
6. Short-term allowances for doubtful debts (*) 136 (323.146.946) (323.146.946)
7. Shortage of assets awaiting resolution 137
IV. Inventories 140 74.890.447.226 4.229.865.143
1. Inventories 141 79.807.566.559 9.146.984.476
2. Provision for inventories (*) 142 (4.917.119.333) (4.917.119.333)
V. Short-term biological assets 150
1. Short-term bearer livestock 151
2. Short-term bearer plants 152
3. Provision for losses on short-term biological assets (*) 153
V1. Other current assets 160 6.894.429.751 1.262.727.383
1. Short-term prepaid expenses 161 181.565.369 73.928.040
2. VAT receivable 162 6.712.864.382 1.117.197.163
3. Taxes reveivable from State Treasury 163 71.602.180
4. Treasury bonds purchased for resale 164
5. Other current assets 165
B. LONG-TERM ASSETS 200 10.492.177.877 9.595.310.791




ITEMS CODES | CURRENT YEAR| PRIOR YEAR

I. Long-term receivables 210 62.196.750 62.196.750
1. Long-term receivables from customers 211

2. Long-term pre-payment to suppliers 212

4. Investments in equity of subsidiaries 213

5. Long-term internal receivables 214

6. Other long (etn teceivables 215 6.2.196.750 62.196.750
7. Provision for long-term doubtful debts (*) 216

I1. Fixed assets 220 3.914.069.165 4.053.891.538
1. Tangible fixed assets 221 3.788.369.423 3.907.823.797
- Historical costs 222 43.038.897.530 43.004.174.382
- Accumulated depreciation (*) 223 (39.250.528.107) (39.096.350.585)
2. Financial leasing fixed assets 224

- Historical costs 225

- Accumulated depreciation (*) 226

3. Intangible fixed assets 227 125.699.742 146.067.741
- Historical costs 228 1.032.865.959 1.032.865.959
- Accumulated depreciation (*) 229 (907.166.217) (886.798.218)
I1I. Long-term biological assets 230

1. Bearer livestock for periodic products 231

a) Immature bearer livestock for periodic products 232

b) Mature bearer livestock for periodic products 233

- Historical costs 234

- Accumulated depreciation (*) 235

2. Long-term consumable biological assets - livestock 236

3. Long-term bearer plants 237

4. Provision for losses on long-term biological assets (*) 238

IV. Investment property 240

- Historical costs 241

- Accumulated depreciation (*) 242

V. Long-term work in progress 250 1.158.006.000

1. Long-term production and business work in progress 251

2. Construction in progress 252 1.158.006.000

VI. Long-term financial investments 260 4.900.000.000 4.900.000.000
1. Investments in subsidiaries 261

2. Investments in joint ventures and associates 262 4.900.000.000 4.900.000.000
3. Equity investments in other entities 263

4. Provision for losses on long-term investments in other entities (*) 264

5. Long-term held-to-maturity investments 2635

6. Provision for diminution in value of long-term held-to-maturity investments (¥) | 266

VII. Other long-term assets 270 457.905.962 579.222.503




ITEMS CODES| CURRENT YEAR| PRIOR YEAR

1. Long-term prepaid expenses 271 457.905.962 579.222.503
2. Deferred tax assets 272

3. Long-term spare parts and standby equipment 213

4. Other long-term assets 274

TOTAL ASSETS (270 = 100 + 200) 280 359.886.535.078 359.625.585.105
C-LIABILITIES - 300 278.071.543.516 278.016.329.491
1. Short-term liabilities 310 278.071.543.516 278.016.329.491
1. Short-term trade payables 311 192.521.688.226 226.637.528.912
2. Advances lrom customets (shotl tenin) 312 102.439.546 37.698.733
3. Dividends and profit payable 313

4. Short-term taxes and amounts payable to state budget 314 2.641.153.761 1.456.824.363
5. Payables to employees 315 4.312.139.903 7.136.089.287
6. Short-term accrued expenses 316 28.659.150.942 35.931.815.207
7. Short-term inter-company payables 317

8. Short-term payables from construction contracts 318

9. Short-term unearned revenue 319 80.920.000 80.920.000
10. Other short-term payables 320 6.945.069.816 6.397.607.667
1 1. Short-term borrowings and finance lease liabilities 321 42.499.915.000

12. Short-term provisions 322

13. Bonus and welfare fund 323 309.046.322 337.845.322
14. Price stabilization fund 324

15. Government bond repurchase agreements 325

II. Long-term liabilities 330

1. Long-term trade payables 331

2. Long-term advances from customers 332

3. Long-term taxes and amounts payable to state budget 333

4. Long-term accrued expenses 334

5. Inter-company payables for operating capital 335

6. Long-term inter-company payables 336

7. Long-term unearmed revenue 337

8. Other long-term payables 338

9. Long-term borrowings and finance lease liabilities 339

10. Convertible bonds 340

11. Preferred shares 341

12. Deferred tax liabilities 342

13. Long-term provisions 343

14. Science and technology development fund 344

D - EQUITY 400 81.814.991.562 81.609.255.614
1. Owner's contributed capital 411 59.920.200.000 59.920.200.000
- Ordinary shares with voting rights 411a 59.920.200.000 59.920.200.000

PR S




ITEMS CODES | CURRENT YEAR| PRIOR YEAR

- Preferred shares 411b

2. Share premium 412

3. Conversion options on convertible bonds 413
4. Other owner's equity 414

5. Treasury shares (*) 415

6 Assel tevaluation surplus 416

7. Foreign exchange differences 417

8. Investment and development fund 418 7.744.668.137 7.744.668.137
9. Other funds under owner's equity 419

10. Undistributed earnings after tax 420 14.150.123.425 13.944.387.477
- Accumulated undistributed earnings to end of prior period 420a 13.944.387.477 2.802.911.622
- Undistributed earnings of current period 420b 205.735.948 11.141.475.855
TOTAL EQUITY (440 = 300 + 400) 440 359.886.535.078 359.625.585.105

hi-VHah y, April 25,2026
Preparer Chief Accountant airman

g ~

Pham Thi Thanh Thao Doan Thi Trieu Phuoc




KASATI JOINT STOCK COMPANY
Address: 270A Ly Thuong Kiet, Dien Hong Ward, Ho Chi Minh City
COMBINED FINANCIAL STATEMENTS

NOTES TO COMBINED FINANCIAL STATEMENTS
1st QUARTER, 2026

I.  OPERATIONAL CHARACTERISTICS OF THE COMPANY

1.  Form of equity ownership * Joint stock company
2 Tricld of busines : Manufacture, trade, scrvices.
3. Business lines : Manufacture and assembly of telecommunications,

electronics, information technology equipment and trading
of information technology software; Construction,
maintenance, repair, and support for the operation of
telecommunications, information technology and electronics
equipment; Technology transfer in the telecommunications,
information technology and electronics industry; Trading of

materials, equipment and products in the
telecommunications, information technology and electronics
industry; Domestic and international public

telecommunications and information technology services;
Determination of the technical status of telecommunications,
information technology and electronics equipment;
Construction of telecommunications, information technology
and electronics works.

4.  Normal operating cycle.

5.  Operational characteristics of the Company during the fiscal year that affect the Financial
Statements.

6.  Structure of the Company:
Affiliates:
- Kasati Joint Stock Company Branch in Hanoi
No. 24, Me Tri Radio Station Collective Residential Area, Group 1, Me Tri Ward, Nam Tu
Liem District, Hanoi City.

- Kasati Joint Stock Company Branch in Da Nang
38 Pham My Duat, An Hai Bac Ward, Son Tra District, Da Nang City.

Associate:
KASACO Joint Stock Company
270A Ly Thuong Kiet, Ward Dien Hong, Ho Chi Minh City.

II. FISCAL YEAR AND ACCOUNTING CURRENCY

1.  Fiscal year
The Company's fiscal year starts on January 01 and ends on December 31 annually.

These notes form an integral part of and should be read in conjunction with the consolidated financial statements
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KASATI JOINT STOCK COMPANY

Address: 270A Ly Thuong Kiet, Dien Hong Ward, Ho Chi Minh City
COMBINED FINANCIAL STATEMENTS

Notes to the Combined Financial Statements (continued)

1.

IV.

Accounting currency
The accounting currency is Vietnamese Dong (VND).

APTLIED ACCOUNTING STANDARDS AND REGIME

Applied accounting regime

lhe Company applics the the Vietnamese Luteiptise Accounting Regime issued under (he
Circular No. 99/2025/TT-BTC dated Oct 27, 2025 by the Ministry of Finance and the Circulars
guiding the implementation of the Vietnamese Enterprise Accounting Regime.

Statement on the compliance with Accounting Standards and Regime

The Board of General Directors ensures the compliance with the requirements of the Vietnamese
Accounting Standards and the Vietnamese Enterprise Accounting Regime issued under the
Circular No. 99/2025/TT-BTC dated Oct 27, 2025 by the Ministry of Finance as well as the
Circulars guiding the implementation of accounting standards and regime by the Ministry of
Finance in the preparation and presentation of the consolidated Financial Statements.

Applied accounting form
The Company uses the general journal accounting form.

APPLIED ACCOUNTING POLICIES

Basis of preparation of Financial Statements

The financial statements are prepared on the accrual basis (except for the cash flow statement).
Affiliates form their own accounting apparatus and perform dependent accounting. The
consolidated financial statements of the entire Company are prepared based on the consolidation
of the financial statements of affiliates. Revenue and balances between affiliates are eliminated
upon preparation of the consolidated financial statements.

Cash and cash equivalents

Cash and cash equivalents include cash on hand, demand deposits in banks, cash in transit and
short-term investments of which the due dates cannot exceed 03 months from the dates of the
investments and the convertibility into cash is easy, and which do not have a lot of risks in the
conversion.

Inventories

Inventories are stated at cost. The cost of inventories comprises all costs of purchase, costs of
conversion and other directly attributable costs incurred in bringing the inventories to their
present location and condition.

The cost of inventories is determined in accordance with the weighted average method and
recorded in line with the perpetual method.

Allowance for inventories is recognized for each type of inventories when their costs are higher
than their net realizable values. Net realizable value is the estimated selling price of inventories
less the estimated costs of completion and the estimated costs necessary to make the sale.

Trade and other receivables

Trade and other receivables are recorded according to invoices and documents.

Allowance for doubtful debts is made for each doubtful debt based on the age of overdue debts or
the estimated loss that may occur.

These notes form an integral part of and should be read in conjunction with the combined financial statements



KASATI JOINT STOCK COMPANY

Address: 270A Ly Thuong Kiet, Dien Hong Ward, Ho Chi Minh City
COMBINED FINANCIAL STATEMENTS

Notes to the Combined Financial Statements (continued)

5.  Tangible fixed assets

Tangible fixed assets are determined by their historical costs less accumulated depreciation.
Historical costs of tangible fixed assets include all the expenses paid by the Company to bring the
asset to its working condition for its intended use. Other oxpenses arising subsequent o initial
recognition are included into historical costs of fixed assets only if it can be dearly demonstrated
that the expenditure has resulted in future economic benefits expected to be obtained from the use
of these assets. Those which do not meet the above conditions will be recorded into operation
costs.

When a tangible fixed asset is sold or disposed, its historical cost and accumulated depreciation
are written off, then any gain or loss arising from such disposal is included in the income or the
expenses during the year.

Tangible fixed assets are depreciated in accordance with the straight-line method over their
estimated useful lives. The depreciation years for various types of tangible fixed assets are as

follows:

Types of fixed assets Years
Machinery and equipment 03 -07
Vehicles 10-13
Office equipment 03 -04
Other tangible fixed assets 03 -04

6.  Operating leased assets
The Company is the Lessee
A lease is classified as an operating lease if it transfers substantially all the risks and rewards
incident to ownership belonging to the lessor. The lease expenses are allocated in the Company's
operation costs in accordance with the straight-line method over the lease term and do not depend
on the method of lease payment.

7.  Intangible fixed assets

Intangible fixed assets are determined by their initial costs less accumulated amortization. The
Company’s intangible fixed assets include:

Computer software

Expenses attributable to computer software, which is not a part associated with the relevant
hardware, will be capitalized. Costs of computer software include all the expenses paid by the
Company until the date the software is put into use. Computer software is amortized in
accordance with the straight-line method for the period of 03 years.

8.  Borrowing costs

Borrowing costs are recorded as an expense when it is incurred. In case the borrowing costs are
directly attributable to the construction or the production of an asset in progress, which takes a
substantial period of time (over 12 months) to get ready for intended use or sales of the asset,
these costs will be capitalized.

In the event that general borrowings are partly used for the acquisition, construction or
production of an asset in progress, the costs eligible for capitalization will be determined by
applying the capitalization rate to average accumulated expenditure on construction or production
of that asset. The capitalization rate is computed at the weighted average interest rate of the
borrowings nor yet paid during the year, except for particular borrowings serving the purpose of
obtaining a specific asset.

These notes form an integral part of and should be read in conjunction with the combined financial statements



KASATI JOINT STOCK COMPANY

Address: 270A Ly Thuong Kiet, Dien Hong Ward, Ho Chi Minh City
COMBINED FINANCIAL STATEMENTS

Notes to the Combined Financial Statements (continued)

10.

11.

12.

13.

Financial investments

Investments in associates are recognized at original costs.

Provisions for impairment of financial investments in other economic entities are made when
these entities suffer from losses (except for planned losses determined in the business plans
before the investments) at the rate equal to the Company’s rate of capital contribution in these
entities.

Upon liquidation of an investinent, the difference between the net lguidation value and the book
value is recorded as income or expense.

Long-term prepaid expenses

Repair costs

Office and car repair costs are allocated to expenses during the period using the straight-line
method with an allocation period of 02 years.

Tools and equipment

Tools and equipment that have been put into use are allocated to expenses during the period using
the straight-line method with an allocation period of no more than 03 years.

Office rental costs
Office rental costs are allocated over the rental period.

Accrued expenses

Accrued expenses are recorded based on reasonable estimates for the amounts payable associated
with the goods and services already received.

Provision for severance allowance and unemployment insurance

The severance allowance reserve fund is used to pay severance allowance to employees who have
worked for 12 months or more as of December 31, 2008 at the Company. The provision for
severance allowance is 03% of the salary fund used as the basis for social insurance contributions
and is accounted for in expenses according to the guidance in the Circular 82/2003/TT-BTC
dated August 14, 2003 by the Ministry of Finance. In case the severance allowance reserve fund
is not enough to pay allowance to employees who have quit their jobs during the year, the
difference is accounted for in expenses.

According to the Law on Social Insurance, from January 1, 2009, employers must contribute to
the Unemployment Insurance Fund managed by the Vietnam Social Security at a rate of 01% of
the lower of the employee's basic salary or 20 times the general minimum salary prescribed by
the Government from time to time. With the application of the unemployment insurance regime,
employers are not required to set aside provisions for severance allowance for the employee's
working period from January 1, 2009. However, the severance allowance paid to eligible
employees for the working period before January 1, 2009 is the average salary within the six
months immediately preceding the date of severance.

Owner’s equity - funds
The Company’s owner’s equity includes:

e Capital: is recorded according to the actual amounts invested by shareholders.
e Share premiums: difference between the issuance price and face value.

Funds are set aside and used according to the Company's Charter.

These notes form an integral part of and should be read in conjunction with the combined financial statements



KASATI JOINT STOCK COMPANY

Address: 270A Ly Thuong Kiet, Dien Hong Ward, Ho Chi Minh City
COMBINED FINANCIAL STATEMENTS

Notes to the Combined Financial Statements (continued)

14.

15.

16.

17.

Dividends
Dividends are recorded as payables upon announcement.

Corporate income tax
Corporalte income lax includes current income tax and deferred income tax.

Current income tax

Current income tax is the tax amount computed based on the taxable income. Taxable income is
different [rom accounting profil due (o the adjustments of temporary differences between lax and
accounting figures, non-deductible expenses as well as those of non-taxable income and losses
brought forward..

Deferred income tax

Deferred income tax is the amount of corporate income tax liability or refundable due to
temporary differences between book values of assets and liabilities serving the preparation of the
Financial Statements and basis for calculation of income tax. Deferred income tax liabilities are
recognized for all the temporary taxable differences, Deferred income tax assets are recorded only
when there is an assurance on the availability of taxable income in the future against which the
temporarily deductible differences can be used.

Carrying values of deferred corporate income tax assets are considered as of the balance sheet
date and will be reduced to the rate that ensures enough taxable income against which the benefits
from part of or all of the deferred income tax can be used. Deferred corporate income tax assets,
which have not been recorded before, are considered as of the balance sheet date and are recorded
when there is certainly enough taxable income to use these unrecognized deferred corporate
income tax assets.

Deferred income tax assets and deferred income tax liabilities are determined at the estimated rate
to be applied in the year when the assets are recovered or the liabilities are settled based on the
effective tax rates as of the balance sheet date. Deferred income tax is recognized in the Income
Statement. In the case that deferred income tax is related to the items of the owner’s equity, that
corporate income tax will be included in the owner’s equity.

Foreign currency conversion

The Company applies the settlement of exchange rate differences according to the guidance of
the Vietnamese Accounting Standard No. 10 (VAS 10) “Effects of changes in foreign exchange
rates”. Accordingly, transactions arising in foreign currencies are converted at the exchange rate
on the date of the transaction. The balances of cash assets and receivables and payables
denominated in foreign currencies at the end of the accounting period are converted at the
exchange rate on this date. The arising exchange rate differences are recorded in the income
statement. The exchange rate difference gains from revaluation of balances at the end of the
accounting period are not used to distribute to owners.

Recognition of revenues

Revenue from sale of goods

Revenue from the sale of goods is recognized when significant risks and rewards of ownership
and the management rights of those goods are transferred to buyers, and there are no uncertain
factors related to payments, additional costs, or sales returns.

These notes form an integral part of and should be read in conjunction with the combined financial statements



KASATI JOINT STOCK COMPANY

Address: 270A Ly Thuong Kiet, Dien Hong Ward, Ho Chi Minh City
COMBINED FINANCIAL STATEMENTS

Notes to the Combined Financial Statements (continued)

18.

19.

2.

Revenue from provision of services

Revenue from the provision of services is recognized when there are no uncertain factors related
to payments or additional costs. In case the services are to be provided in many accounting
periods, the determination of revenue in each period is done on the basis of the service
completion rate as of the balance sheet date.

Interests
Interests are recorded based on the term and the interest rates applied in each particular period.

Segment reporting

A business segment is a distinguishable component that is engaged in manufacturing or providing
products or services and that is subject to risks and returns that are different from those of other
business segments.

A geographical segment 1s a distinguishable component that is engaged in manufacturing or
providing products or services within a particular economic environment and that is subject to
risks and returns that are different from those of components operating in other economic
environments.

Related parties

A party is considered a related party in case that party is able to control the other party or to cause
material effects on the financial decisions as well as the operations of the other party. A party is
also considered a related party in case that party is under the same control or is subject to the
same material effects.

Considering the relationship of related parties, the nature of relationship is focused more than its
legal form.

Transactions with related parties during the year are presented in note VII. 1.

ADDITIONAL INFORMATION ON THE ITEMS STATED IN THE CONSOLIDATED
BALANCE SHEET

Cash and cash equivalents

Closing balance Opening balance
Cash on hand 1.710.217.530 377.395.578
Deposits in banks 4.723.285.545 4.311.646.848
Cash equivalents ) 120.274.030.556 72.668.088.731
Total 126.707.533.631 77357.131.187

) Term deposits.

Trade receivables

These notes form an integral part of and should be read in conjunction with the combined financial statements



